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2013 highlights 

ÅRecord levels of operating revenue of NOK 2.97 billion and of operating cash 

flow of NOK 1.73 billion  

ÅOperating profit of NOK 580 million following one-off charges for goodwill and 

impairments; absent charges, record operating profit of NOK 1.48 billion 

ÅMeanwhile, company working interest (CWI) production increased to 39,170 

barrels of oil equivalent per day (boepd) from 38,354 boepd in 2012 

ÅCapital expenditure rose to NOK 1.75 billion from NOK 1.26 billion in 2012 

ÅWhile maintaining strong financial position with free cash balance increasing 

to NOK 1.62 billion at end 2013 from NOK 1.51 billion at end 2012 

ÅSeveral key production milestones achieved and two oil discoveries made 

ÅAnd grew portfolio significantly with addition of four new assets 
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CWI production 
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Q4 2013 Q1 2013 Q2 2013 Q3 2013 

2013 full year average 39,170 boepd 2012 full year average 38,354 boepd 

2013 quarterly production 
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ÅHorizontal drilling is a field wide 

initiative and expected to take 

wellhead capacity from 155,000 

bopd to 270,000 bopd by yearend 

ÅTawke-21 and Tawke-22 wells 

completed and undergoing testing 

ÅTawke-24 and Tawke-26 wells 

drilling with three other Cretaceous 

horizontal wells planned in 2014 

ÅTwo Tertiary wells planned in 2014 

ÅTertiary and Jurassic reservoirs 

supplement Cretaceous production 

potential  
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Continuing to grow wellhead capacity at Tawke 

Projected 
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Facilities expansion at Tawke 
ÅConnected to new Kurdistan export pipeline at Fish Khabur 

ÅNew single day record for deliveries (pipeline and tanker) of 136,600 barrels  

ÅUtilize early production packages to double facilities capacity to 200,000 bopd 

at end 2014  

ÅNew 24 inch pipeline to supplement existing 12 inch pipeline, significantly 

increasing transportation capacity 

ÅCurrent facilities capacity 100,000 bopd 

ÅPlanned increase to 200,000 bopd 

ÅTruck loading station  ÅPumping station  

ÅStorage facilities 

ÅTruck loading station  

ÅTie-in to KRG export 
system 

ÅTie-in to federal export 
system 

Slide 5 



Interim Presentation 2013 ï Fourth Quarter and Full Year Slide 6 

Progress at the Dohuk license 

ÅCompleted and tested Summail-1 well  

ÅSummail-3 well now drilling and Summail-2 

well to spud in second quarter 

ÅInitial deliveries of 30-50 million cubic feet per 

day (MMcfd) in first quarter following trunkline 

commissioning 

ÅDeliveries to ramp up to 100-120 MMcfd as 

new wells and processing capacity added 

 

Dohuk 
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ld 

ÅBenenan-4 well drilled as both appraisal and 

production well 

ÅProved up oil outside mapped closure in 

several Cretaceous Najmeh intervals 

ÅExpect material uplift in oil-in-place volumes 

ÅTemporary production facilities installed at 

Benenan-3 and Bastora-2 wells and initiated 

test production 

Progress at the Erbil license 

Slide 7 

Erbil 



Interim Presentation 2013 ï Fourth Quarter and Full Year Slide 8 

Progress across portfolio 
ÅContinue to de-risk, high grade and actively manage the portfolio 

ÅCompleted acquisition of interest in Sfax and Ras El Besh offshore Tunisia  

ÅAcquired Block SL18 in Somaliland and farmed down to 60 percent 

ÅAdded Block 36 in Oman and Block 84 in Yemen 

ÅActive 2014 program across full portfolio with plans to acquire 1,500 km of 2D 

seismic and 1,410 km2 of 3D seismic and to spud 20 new wells 

Producing block Appraisal / development block Exploration block 
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Current drilling program (firm and contingent) 
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2013 2014 2015 

Q4 Q1 Q2 Q3 Q4 Q1 

Kurdistan 

Rig-9 

Rig-10 

Rig-32 

Sindy/other 

Yemen 

Rig-905 

HTC Rig-6 

Oman 

Noble DT 

Rig TBC 

Rig TBC 

Tunisia Rig TBC 

Production / development well Exploration well Appraisal well Workover / completion 

Benenan-4 

Peshkabir-1A 

Tawke 

Tertiary-1  

Tawke-25 Tawke-22 Summail-2 

Tawke-27 

Summail-1 

Yaalen 

-4S2 
Salsala-1 

Nabrajah 

-18S/2 
Salsala-2 

Gabdain-3 

West 

Bukha-5 

Tawke ï 29 (Jurassic) Benenan-5 

Tawke-28 Summail-4  (gas) or -5 (oil) 

Tawke-21 Peshkabir-2 

Salsala-3 Nabrajah-18S/2 

West 

Bukha-6 

Block 36 

Jawhara-3 

Tawke-24 

Summail-3 

Tawke-26 

Tasour-28 

20.02.2014 

Tawke 

Tertiary-2 
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Prospective resources to be 

drilled in 2014 
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2014 E&A 

Drilling Program 

 Prospective Resources Targeted 

 Gross  Un-risked DNO Interest 

MMbbls Percentage 

Kurdistan 

Peshkabir 225 55.00 

Tawke Jurassic 150 55.00 

      

Yemen 

Salsala (BL 32) 7 38.95 

SW Terrace (BL 43) 2 56.50 

Gabdain (BL 72) 55 18.00 

      

Oman 

Paleozoic (BL 36) 100 75.00 

      

Tunisia 

Jawhara (Sfax) 30 87.50 

2014 E&A wells 
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Peshkabir 

 
ÅPeshkabir-1 well discovered 

moveable oil in the Jurassic 

Å200 km2 of new 3D seismic data 

greatly improved imaging of 

northern and southern flanks of 

the structure 

ÅSignificant bulk volume upside 

potential  

ÅFormations below OWC at  

Peshkabir-1 well could also offer 

additional up-dip potential 

ÅPeshkabir-1A well to spud in Q2 

Peshkabir-1 

Peshkabir-1A 
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